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*This conference call is strictly private and confidential. The call has been arranged by UBS for its investing clients only who have
registered with UBS to participate in the call. Accordingly, please keep the dial in details provided to you confidential and do not
distribute the dial in details to anyone. By dialing into this conference call, you agree that it is a private and confidential call and
that no transcripts of the call are to be produced by you and/or distributed by you.

Visit our website at www.ubs.com/investmentbank

When you receive UBS Access Invites (including, but not limited to, invitations to participate in UBS corporate access events, UBS analyst
marketing events, UBS conferences, UBS field trips, UBS expert events, and the like) or are otherwise informed of the events et al. to which they
relate, you agree not to copy, revise, amend, create a derivative work of, or in any way commercially exploit the UBS Access Invites. You further
agree not to pass along, disclose or forward the UBS Access Invites, or information regarding the events et al. to which they relate, to any third
party for any purpose, without the prior written consent of UBS. The foregoing restrictions on use apply to all UBS Access Invites that you may
receive, irrespective of the means through which they are communicated to you.

This communication is issued by UBS AG and/or any of its subsidiaries and/or any of its affiliates ("UBS").

Products and services in this communication may not be available for residents / institutions of certain jurisdictions. Transactions in foreign
securities for the account of a US person must be effected through UBS Securities LLC.

Neither UBS nor any of its directors, officers, employees or agents accepts any liability for any loss or damage arising out of the use of all or any
part of this communication or reliance upon any information contained herein.

Intended for recipient only and not for further distribution without the consent of UBS.

Please be aware that photography and filming may take place during this event. By attending the event, you consent to being photographed
and filmed, as well as to UBS's right to use the photographs and/or recordings for our internal and/or external communication purposes.

Please inform UBS if your organization’s internal policies do not permit you to accept this invitation. UBS assumes otherwise that your
participation at this event is in compliance with your organization’s policies and that any necessary internal notifications have been made by
you.

If you do not want to receive such communications by email please click unsubscribe and we will continue to send materials by post. If you
would like to cease receiving all communications or have any requests please contact +852-2971 8142.

© UBS 2017. All rights reserved.
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